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Prepared by ICON’s Investment Committee.

Past performance does not guarantee future results. Investing in securities involves inherent risks, 
including the risk that you can lose the value of your investment. Investment return and principal value 
will fl uctuate and shares, when redeemed, may be worth more or less than their original cost. Opinions 
and forecasts regarding industries, companies, countries, and/or themes, and portfolio composition and 
holdings, are all subject to change at any time, based on market and other conditions, and should not be 
construed as a recommendation of any specifi c security. 

An investment concentrated in sectors and industries may involve greater risk and volatility than a 
more diversifi ed investment. Investments in international securities may entail unique risks, including 
political, market, regulatory and currency risks. Financial statements of foreign companies are governed 
by different accounting, auditing, and fi nancial standards than U.S. companies and tend to be less 
transparent and uniform than in the United States. Many corporate governance standards, which help 
ensure the integrity of public information in the United States, do not exist in foreign countries. In 
general, there is less governmental supervision of foreign stock exchanges and securities brokers and 
issuers.

There are risks associated with small- and mid-cap investing such as less liquidity, limited product lines, 
and small market share. Investing in fi xed income securities such as bonds involves interest rate risk. 
When interest rates rise, the value of fi xed income securities generally decreases. High-yield bonds 
involve a greater risk of default and price volatility than U.S. Government and other higher-quality 
bonds. 

To analyze intrinsic value, the ICON valuation methodology relies on the integrity of publicly released 
fi nancial statements. ICON’s Value/Price ratio is a ratio of the intrinsic value, as calculated using ICON’s 
valuation methodology, of a broad range of U.S. equities within ICON’s system as compared to the 
current market price of those equities. ICON’s relative strength ratio is a ratio of the performance for the 
preceding six months of a group of equities within ICON’s universe as compared to the preceding six-
month performance of the broad market.

Gross Domestic Product (GDP), also known as Gross National Product (GNP), is the total value of 
goods and services produced in the national economy in a given year. It is the primary indicator of 
economic growth.

The Consumer Price Index (CPI) is the primary indicator of U.S. infl ation and is used to make cost-of-
living adjustments to billions of dollars in benefi t payments. Individuals cannot invest directly in an index.

If you would like to receive, at no charge, the most recent copy of ICON’s disclosure document, Form 
ADV Part II, please send your request in writing to:  Attention:  Compliance, ICON Advisers, Inc., 5299 
DTC Boulevard, 12th Floor, Greenwood Village, CO  80111. If your fi nancial situation or investment 
objectives have changed, please notify your fi nancial professional or ICON immediately. 

Consider the investment objectives, risks, charges, expenses, and share classes of each ICON Fund 
carefully before investing. The prospectus contains this and other information about the Funds and is 
available by visiting www.iconadvisers.com or calling 1-800-764-0442; please read it carefully before 
investing.

Sources: Bloomberg, FactSet Research Systems, Inc.
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