|CCCN BIG DROPS? BIG DEAL?

’ S&P 500 BIG DAILY DECLINES & FOLLOWING 12-MONTH RETURNS
number of days where the S&P 500 dropped

6% or more. Historically, these single-day Date One-Day Return 12_;2::::;%““
drops have appeared ‘near the end of 10/19/1987 20.47% 24,269
bear markets. To the right we’ve charted i .
every 6% or greater single day drop— 10/26/1987 -8.28% 24.03%
from 10/19/1987 to 8/8/2011— followed 01/08/1988 -6.77% 15.31%
by the 12-month return. 10/13/1989 -6.12% -10.08%
The charts below and on the reverse track 10/27/1997 -6.87% 22.27%
these -6% or greater one-day drops and the 08/31/1998 -6.80% 39.31%
corresponding 12-month returns. 09/29/2008 .8.81% .3.93%
Below, the chart shows the S&P 500 returns 10/09/2008 -7.62% 17.10%
from 1986 through the end of 2007. 10/15/2008 -9.03% 20.29%
10/22/2008 -6.10% 20.59%
11/19/2008 -6.12% 37.59%
11/20/2008 -6.71% 45.51%
12/01/2008 -8.93% 34.23%
08/08/2011 -6.66% ?
Average -8.04% 21.25%

Data quoted represents past performance,
which is no guarantee of future results.

S&P 500 Index 1/3/1986 - 1/3/2007 Big Daily Declines and Following 12-Month Returns
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Data quoted represents past performance, which is no guarantee of future results.




|C(CN BIG DROPS, BIG RECOVERIES 12.9.2011

This second chart shows the return from 2008 through October 2011. Both charts point out the “big drop days” of -6% or
worse daily drops with the subsequent return. From 1986 to 2008 (22 years) there were six days of “big drops.” In 2008
alone there were seven “big drop” days.

S&P 500 Index 1/4/2008 - 11/4/2011 Big Daily Declines and Following 12-Month Returns
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Data quoted represents past performance, which is no guarantee of future results.

The data quoted represents past performance, which is no guarantee of future results. Investment return and principal
value will fluctuate and shares, when redeemed, may be worth more or less than their original cost. Current performance
may be higher or lower than the data quoted. Please call 1-800-828-4881 or visit www.iconadvisers.com for performance
results current to the most recent month-end. Returns assume the reinvestment of dividends and capital gain distributions
and reflect applicable fees and expenses.

Opinions and forecasts regarding sectors, industries, companies, countries and/or themes, and portfolio composition and
holdings, are all subject to change at any time, based on market and other conditions, and should not be construed as a
recommendation of any specific security, industry, or sector. An investment concentrated in sectors and industries may
involve greater risk and volatility than a more diversified investment.

Investing in securities involves inherent risks, including the risk that you can lose the value of your investment. There is no
assurance that the investment process will consistently lead to successful results.

The unmanaged Standard & Poor’s (S&P) 500 Index is a market value-weighted index of large-cap common stocks considered
representative of the broad market. Total returns for the unmanaged index include the reinvestment of dividends and capital
gain distributions but do not reflect the costs of managing a mutual fund. Individuals cannot invest directly in an index.

Please visit ICON online at www.iconadvisers.com or call 1-800-828-4881 for the most recent copy of ICON’s Form ADV,
Part 2.

© 2011 ICON Advisers™ All Rights Reserved.

ICON Adviserss

I C N N 5299 DTC BLVD, 12th Floor Greenwood Village, CO 80111 © 2011 ICON Advisers™
(/ 1-800-828-4881 www.iconadvisers.com DRP_RECOV (12/9/11)




